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Industry Overview

What is Bio-Diesel?

The idea of bio-diesel dates back to 1885 when Dr. Rudolf Diesel build the first diesel engine, de-
signed to run on vegetative sources. The inventor noted at the time that “... the use of vegetable oils
for engine fuels may seem insignificant today, but such oils may in the course of time become as im-
portant as petroleum and the coal tar products of present time.” This bit of prophecy has material-
ized in the present day, as fossil fuels have proven dangerous and costly.

Bio-diesel is a substitute for, or an additive to, diesel fuel that is derived from the oils and fats of
plants, such as sunflowers, canola or jatropha. These bio-fuels can help reduce dependence on for-
eign oil imports and reduce the environmental impact of fossil fuels like crude oil. In fact, bio-diesel
produces 80% less carbon dioxide and no sulfur dioxide emissions, which can help reduce cancer
by more than 90% in some areas.

These benefits have prompted many countries to incentivize the use of bio-fuels in their economies.
The Philippines has been a pioneer in these initiatives and now requires all of its diesel fuel to have

1% bio-diesel, similar to the United States’ ethanol requirements. Combined, these incentives, along
with the technology itself, has created enormous opportunities for companies like GreenGold.

What Are Jatropha Plants?

Jatropha is a plant that many experts are hailing as the next big thing in bio-diesel. The seeds from
the golf-ball sized fruit contain a yellow liquid that can be converted into bio-diesel. But unlike other
biodiesel crops, jatropha can be grown almost anywhere, including in deserts, trash dumps and rock
piles. It doesn’t need much water or fertilizer, and it isn’t edible. Combined, these traits make for an
environmentally-friendly and high-yield crop that is perfect for renewable energy.

The jatropha to bio-fuel conversion process is relatively simple has been refined by companies like
GreenGold. The jatropha seeds are first harvested and the oil contained within the seeds is ex-
tracted. Then, the raw oil is pressed and transesterified into bio-diesel that can be used independ-
ently or blended with traditional diesel in order to help improve the environment and lower costs!
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The economics of jatropha plants are also very attractive compared to the alternatives. One hectare
of jatropha can produce more than 18 barrels of oil that have 95% of the efficiency of diesel. This
compares to around 9 barrels of oil and 91% efficiency from rapeseed oil—jatropha’s nearest com-
petitor. Meanwhile, jatropha oil itself is competitively priced with crude oil at around $43 per barrel.
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pha growers are often eligible to receive carbon )L

credits at a rate of one carbon credit per ton of

CO2 reduced. These credits can then be sold on the open market to companies that need to offset

their carbon emissions under the Kyoto Protocol and similar programs in the United States.

Jatropha Issues

The full potential of jatropha is far from being realized for both technical and economic reasons.
Growth and management of the plant is poorly documented and there is little experience marketing
its end products. Therefore, growers often do not achieve the highest output of products that would
bring the greatest reward. However, companies like GreenGold are quickly changing the landscape
by creating this documentation, patenting their processes, and finding new ways to increase the
plants output and monetization for farmers growing the plant.

There has also been some concerns that jatropha-based fuels may harm engine performance. How-
ever, recent studies have shown that a 40 to 50 percent blend with standard diesel oil provides opti-
mum performance without any engine modification and preheating of the blends. This equates to
huge demand if governments begin to impose minimum blends similar to that of ethanol.

News & Media Coverage

Jatropha has also been attracting a lot of media attention from publications like Time Magazine and
the Wall Street Journal. These publications are hailing the plant as the next big thing in bio-fuels.

“‘Renewable energy, it turns out, does grow on trees. The fruit pods plucked from jatropha
trees have seeds that produce clean-burning diesel fuel. But unlike corn and other biofuel
sources, the jatropha doesn't have to compete with food crops for arable land. Even in the
worst of soils, it grows like weeds.” - Time Magazine (01/29/2009)

“By some estimates, the per-barrel cost to produce biofuel using jatropha -- about $43 -- is
about half that of corn and roughly one-third that of rapeseed, two other leading materials for
alternative energy. At those prices, jatropha biodiesel would be competitive with fuel made
from crude oil without significant government subsidies.” - Wall Street Journal (08/24/2007)
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Company Overview

GreenGold Ray Technologies

GreenGold Ray Technologies (“GreenGold”) is a rapidly growing biodiesel, green technology and
environmental energy company. The Philippines-based firm is committed to the implementation of
sustainable green technologies to achieve fiscal strength based on the principle of 3Ps: Profit, Peo-
ple, Planet. The stock is also publicly traded on the OTC bulletin board under the symbol “GYRE”.

GreenGold'’s current focus is on growing the high-yield, low-cost jatropha plants
that it grows on its large amounts of land in the Philippines and abroad. The oils
from these plants can be processed to produce a high-quality biodiesel that can be
used in a standard diesel car, while the residue can also be processed into bio-
mass to power electricity plants. In fact, Goldman Sachs recently cited the plant as
one of the best candidates for future biodiesel production.

Despite the abundance and usefulness of these jatropha plants, none of the species have been
properly domesticated while the long-term impact of the plant on soil quality and the environment is
unknown. However, GreenGold has been a pioneer in researching the plant, developing effective
cultivation techniques, increasing the plant’s yield, and making sure that the ecology is re-usable
over the long-term.

In February 2008, GreenGold planted its first jatropha seeds on 300 GreenGold . 'S

hectares of farm land with the first harvesting season expected to begin to develop the community

in the spring of 2009. The company is working to expand its output by by providing schools,

partnering with indigenous tribes through profit-sharing arrangements. healthcare centers, and

GreenGoIc_I is one of the few companies able to workout thege agree- after-school programs for

ments, which gives the company an advantage over competitors in the

region, where it remains the largest producer. men and wom
GreenGold Energies

U.S. Expansion in Corpus Christi, Texas

GreenGold began 2009 with ambitious plans to expand to Corpus Christi, Texas, U.S.A. The move
is designed to respond to the increased demands for jatropha biofuel products. It will also allow the
company to exercise significant control in their forecast of supply and demand in the world market,
which the company expects to rapidly expand as auto and air demand picks up.

L= Community Involvement

'] A key element of GreenGold’s mission is community development—after all,
jatropha farming is a major source of income for these communities. The com-
pany has worked diligently to build schools, playgrounds, and other structures
to help establish a positive image and improve the communities in which they
operate.
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Financial Overview

GreenGold Financials

GreenGold Energies is well-positioned to profit in 2009 as it begins operating activities. The com-
pany has setup its first Biodiesel Processing Plant and the first harvest of its jatropha plantation is
set to begin during the summer of 2009.

2009 Projected Sales & Net Income

Income Pesos U.S. Dollars
Jatropha Biodiesel P230,400,000 $4,608,000
Jatropha Press Cake P1,353,600 $27,072
Jatropha Residual P10,828,800 $186,703
Total Gross Income  P211,862,400 $4,237,248
Net Income P72,712,200 $1,454,244

Price-Earnings Table

$0.10 1.85x
$0.15 2.78x
$0.20 3.71x
$0.25 4.63x
$0.30 5.56x

Price-Earnings to Growth Table

$0.10 0.02
$0.15 0.03
$0.20 0.04
$0.25 0.05
$0.30 0.06
Conclusions

GreenGold Energies is expecting to earn $1.45 million, or $0.053 per share, in 2009. Meanwhile, the
company expects to increase its jatropha production to 2,000 hectares in 2010 and double estimated
net income. Assuming a sustainable 20% growth rate, a PEG ratio of 1.0 would yield a share price of
$1.07 per share—a substantial premium to the current share price.
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Management Team

Manolo Tecson
President & CEO

Manolo Tecson is experienced in business management, community rela-
tions, human resource development and training non-governmental organi-
zations, mass media, and the academe. He worked as director for the Philip-
pine Anti-Graft Council and also worked with the Mindanao Off-Grid Renew-
able Energy Project (AMORE), which was funded by USAID. Currently, he is
not only a key officer, but also involved in R&D and other aspects.

Gil Salutim
VP & COO

Gil Salutim has many years of experience in industrial, mechanical, design-
ing and maintenance project engineering. He is the Lead Technical Engi-
neer for the R&D Department of GreenGold and was instrumental in devel-
oping the bio-diesel oil conversation process refinery. This refinery is instru-
mental in increasing the output of bio-fuels and its other related by-products
that are also useful for fertilizers or feed.

Rey Oliva
Ombudsman & Field Agrarian Director

Rey Oliva has more than five years of experience in dealing with local gov-
ernment officials, community leaders, the clergy, non-governmental organi-
zations, and other sectors in the outlying areas of the Philippines, which typi-
cally contain precious natural resources, farming and cultivation of jatropha
plants. He is responsible for navigating the company through the public rela-
tions process and has been one of the keys to success at GreenGold as he
understands the importance of solid alliances with the community.

Jerry Burdeos, CPA
CFO

Jerry Burdeos has more than 10 years of experience in commerce and accounting management. He
is a licensed and certified public accountant. Jerry brings considerable accounting and financial ex-
perience and is responsible for the certification of the company’s financial and disclosure state-
ments, as he works closely with the CEO to keep quarterly and yearly SEC filings current in both the
Philippines and the United States.
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Conclusion

GreenGold Ray Energies represents a strong play on jatropha and its promising future for bio-fuels.
The company has taken extraordinary measures to refine the way jatropha is grown and harvested
in order to maximize its output and make it economically viable for farmers. Meanwhile, the Philip-
pines have proven to be a pioneer in the bio-diesel industry by requiring that it be added to diesel
throughout the country, similar to ethanol in the United States.
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Accelerize New Media General Disclaimer

The companies and/or securities that are profiled on Accelerize New Media and/or any of its websites, including SECFilings.com, Investerms.com,

SECInvestor.com, and its affiliates and subsidiaries (hereinafter referred collectively as “ACNM”, “properties”, “us”, “Us”, “we”, or “We”) are not affiliated
with us nor have not approved the statements made on ACNM properties.

The profiles found on ACNM properties are compiled from publicly available sources, including but are not limited to, company profiles, magazines,
newspapers, company affiliates, press releases, analyst reports, broker recommendations and other similar information sources. ACNM works to verify
the accuracy of all information contained on its properties, but does not in any way guarantee that the information is free from mistakes, errors, or ma-
terial misstatements. All statements and opinions contained on ACNM properties are the sole opinions of the authors and are subject to change without
notice.

The articles, reports, newsletters, and other materials featured on ACNM properties is provided for informational purposes only and should not be con-
strued as an offer or solicitation to buy, hold or sell securities. The content featured on ACNM may also contain forward-looking statements that involve
risks and uncertainties. A company’s actual results may materially differ from those described in any forward-looking statements or announcements
found on ACNM'’s properties. It is strongly recommended that readers discuss their thoughts with a financial advisor or broker prior to completing any
purchase or sale decision.

ACNM is not a licensed broker, broker dealer, investment banker, market maker, underwriter, analyst, investment advisor, or member of any financial
regulatory bodies. Readers are encouraged to consult a broker before purchasing or selling any securities mentioned on ACNM properties. ACNM
recommends that readers use the information found within its properties as a starting point for conducting their own research on the featured company
in order to determine their own personal opinion of the company before investing. ACNM is not liable for any investment decisions made by our read-
ers. Readers should investigate and fully understand all risks before investing.

ACNM may at times be compensated for profiling companies featured on its properties and/or via email newsletters and may obtain positions in the
securities prior to posting them online. To be in full compliance with the laws pertaining to compensation, ACNM will disclose any and all compensation
received in a separate “Compensation Disclosure” at the bottom of this page. ACNM will not advice as to when it decides to sell and does not and will
not offer any opinions as to when others should sell.

ACNM’s affiliates, officers, directors and employees may have also purchased or may purchase shares of companies mentioned and may profit in the
event that those shares rise in value. These positions may be liquidated, without prior notification, even after we have made positive comments regard-
ing the featured company.

The receipt of this information constitutes your acceptance of these terms and conditions. Reading content on ACNM properties shall not create, under
any circumstances, an offer to buy, sell or hold stock in any company featured. Nor shall it create any principal-agent relationship between the reader
and ACNM. Not intended for recipients or residents of CA, CO, CT, DE, ID, IL, IA, LA, MO, NV, NC, OK, OH, PA, RI, TN, VA, WA, WV, and WI.

Void where prohibited. Information within ACNM publications contain "forward looking" statements within the meaning of Section 27(a) of the U.S. Se-
curities Act of 1933 and Section 21(e) of the U.S. Securities Exchange Act of 1934.

Safe Harbor Statement

This website contains such "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995. Such statements in
connection with any discussion of future operating or financial performance are identified by use of words such as "may," "anticipate," "estimate,"
"expect," "project," "intend," "plan," "believe," and other words and terms of similar meaning. Such statements are based on our expectations and are
subject to certain factors, risks and uncertainties that may cause actual results, outcome of events, timing and performance to differ materially from
those expressed or implied by such forward-looking statements.

Any statements that express or involve predictions, expectations, plans, beliefs, objectives, projections, future events, goals, or performance may be
forward-looking statements. Factors that could cause actual results to differ materially include, but are not limited to, intense competition, adverse eco-
nomic conditions, termination of contracts or agreements, inadequate capital, lack of meaningful research results, inability to carry out research and
development plans, loss of key personnel, and other risks detailed in the reports filed by the Securities and Exchange Commission by companies that
are featured on our properties.

In light of these assumptions, risks and uncertainties, the results and events discussed in the forward-looking statements contained in this website or in
any document accessible from this website might not occur. Stockholders are cautioned not to place undue reliance on the forward-looking statements,
which speak only as of the date of this posting or the date of the document(s) accessible from this website. We are not under any obligation, and we
expressly disclaim any obligation, to update or alter any forward-looking statements, whether as a result of new information, future events or otherwise.
All subsequent forward-looking statements attributable to us or to any person acting on our behalf are expressly qualified in their entirety by the cau-
tionary statements contained or referred to in this section.

Readers should consult with their own professional investment, tax and portfolio advisors before making any investment decision and should independ-
ently verify all information herein. More complete information about any of the companies mentioned in this periodical is available from the website of
the Securities and Exchange Commission, at http://www.sec.gov, and copies of their filings may be read without charge and copies obtained at pre-
scribed rates from the public reference facilities of the Commission, at 450 Fifth Street, NW, Washington, DC 20549.

For More Information

If you have any questions you can call us direct at 800-810-8815.
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